No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim
otherwise.

UNITED FUNDS
PART B
Simplified Prospectus dated July 29, 2020
INCOME FUNDS
Cash Management Pool (Series A, E, F, I, OF and W units)
Short Term Income Pool (Series A, E, F, I, OF and W units)
Short Term Income Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Canadian Fixed Income Pool (Series A, E, F, I, OF and W units)
Canadian Fixed Income Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Global Fixed Income Pool (Series A, E, F, I, OF and W units)
Global Fixed Income Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Enhanced Income Pool (Series A, E, F, I, OF and W units)
Enhanced Income Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
CANADIAN EQUITY FUNDS
Canadian Equity Value Pool (Series A, E, F, I, OF and W units)
Canadian Equity Value Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Canadian Equity Growth Pool (Series A, E, F, I, OF and W units)
Canadian Equity Growth Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Canadian Equity Alpha Pool (Series A, E, F, I, OF and W units)
Canadian Equity Alpha Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Canadian Equity Small Cap Pool (Series A, E, F, I, OF and W units)
Canadian Equity Small Cap Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
US EQUITY FUNDS
US Equity Value Pool (Series A, E, F, I, OF and W units)
US Equity Value Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
US Equity Growth Pool (Series A, E, F, I, OF and W units)
US Equity Growth Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
US Equity Alpha Pool (Series A, E, F, I, OF, and W units)
US Equity Alpha Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
US Equity Small Cap Pool (Series A, E, F, I, OF and W units)
US Equity Small Cap Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
INTERNATIONAL EQUITY FUNDS
International Equity Value Pool (Series A, E, F, I, OF and W units)
International Equity Value Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
International Equity Growth Pool (Series A, E, F, I, OF and W units)
International Equity Growth Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
International Equity Alpha Pool (Series A, E, F, I, OF, and W units)
International Equity Alpha Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Emerging Markets Equity Pool (Series A, E, F, I, OF and W units)
Emerging Markets Equity Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
Global Equity Allocation Pool (Series A, E, ET8, F, FT8, I, IT8, OF, and W units)
SPECIALITY FUNDS
Real Estate Investment Pool (Series A, E, F, I, OF and W units)

Real Estate Investment Corporate Class (Series A, E, ET8, F, FT8, I, IT8, OF and W shares)
CURRENCY HEDGED FUNDS
US Equity Value Currency Hedged Pool (Series E, F and I units)
US Equity Value Currency Hedged Corporate Class (Series E, ET8, F, FT8, I and IT8 shares)
International Equity Value Currency Hedged Pool (Series E, F and I units)
International Equity Value Currency Hedged Corporate Class (Series E, ET8, F, FT8, I and IT8 shares)

TABLE OF CONTENTS
PAGE
Cash Management Pool ............................................................................................................................................... 1
Short Term Income Pool.............................................................................................................................................. 3
Canadian Fixed Income Pool ....................................................................................................................................... 6
Global Fixed Income Pool ........................................................................................................................................... 9
Enhanced Income Pool .............................................................................................................................................. 12
Canadian Equity Value Pool...................................................................................................................................... 15
Canadian Equity Growth Pool ................................................................................................................................... 18
Canadian Equity Alpha Pool ..................................................................................................................................... 21
Canadian Equity Small Cap Pool............................................................................................................................... 24
US Equity Value Pool................................................................................................................................................ 27
US Equity Growth Pool ............................................................................................................................................. 30
US Equity Alpha Pool ............................................................................................................................................... 33
US Equity Small Cap Pool ........................................................................................................................................ 36
International Equity Value Pool ................................................................................................................................ 39
International Equity Growth Pool .............................................................................................................................. 42
International Equity Alpha Pool ................................................................................................................................ 45
Emerging Markets Equity Pool ................................................................................................................................. 48
Global Equity Allocation Pool................................................................................................................................... 51
Real Estate Investment Pool ...................................................................................................................................... 54
US Equity Value Currency Hedged Pool .................................................................................................................. 57
International Equity Value Currency Hedged Pool ................................................................................................... 60
Short Term Income Corporate Class ......................................................................................................................... 63
Canadian Fixed Income Corporate Class................................................................................................................... 66
Global Fixed Income Corporate Class ....................................................................................................................... 69
Enhanced Income Corporate Class ............................................................................................................................ 73
Canadian Equity Value Corporate Class ................................................................................................................... 76
Canadian Equity Growth Corporate Class ................................................................................................................. 79
Canadian Equity Alpha Corporate Class ................................................................................................................... 82
Canadian Equity Small Cap Corporate Class ............................................................................................................ 86
US Equity Value Corporate Class ............................................................................................................................. 89
US Equity Value Currency Hedged Corporate Class ................................................................................................ 92
US Equity Growth Corporate Class ........................................................................................................................... 95
US Equity Alpha Corporate Class ............................................................................................................................. 98
US Equity Small Cap Corporate Class .................................................................................................................... 101
International Equity Value Corporate Class ............................................................................................................ 104
International Equity Value Currency Hedged Corporate Class ............................................................................... 107
International Equity Growth Corporate Class.......................................................................................................... 110
International Equity Alpha Corporate Class ............................................................................................................ 113
Emerging Markets Equity Corporate Class ............................................................................................................. 117
Real Estate Investment Corporate Class .................................................................................................................. 120

CASH MANAGEMENT POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Money Market
December 28, 2006
August 29, 2008
May 1, 2017
August 29, 2008
August 31, 2007
August 17, 1995
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Cash Management Pool is to earn an ongoing flow of current income while
preserving invested capital and liquidity, primarily through investments in income-oriented investments such as
treasury bills, bankers’ acceptances and commercial paper with maturities not in excess of one year.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs fundamental and technical analysis and other measures of value to analyze prospective
income-oriented investments such as treasury bills, bankers’ acceptances and commercial paper with maturities not in
excess of one year. The portfolio adviser selects such investments on the basis of the perceived relative risk and
liquidity associated with the target investment and its impact on the balance of the portfolio while seeking to minimize
both tax consequences and transaction costs.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including those
managed by us (see “Specific Information About Each of the Funds Described in This Document – What does the fund
invest in?” in Part A of the simplified prospectus).
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•

concentration risk
credit risk
interest rate risk.

Over the past 12 months, approximately 10.98% and 12% of the net assets of the fund were invested in securities of
Daimler AG and Enbridge Inc., respectively. The associated risk is discussed in the section “What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund – Concentration risk” in Part A of this Simplified Prospectus.

This document provides specific information about the Cash Management Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
In addition, while the Cash Management Pool seeks to maintain a constant unit price of $5.00, there is no guarantee
that such price can be maintained.
Who Should Invest in this Fund?
The Cash Management Pool is suitable for investors who:
•
•

want a low-risk investment
have a short investment horizon.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is allocated daily and distributed monthly. For more information, see “Specific Information About Each of
the Funds Described in This Document – Distribution policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Cash Management Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

12.50
10.35
6.15
0.00
8.61
0.00

39.41
32.63
19.38
0.00
27.14
0.00

69.08
57.19
33.97
0.00
47.56
0.00

157.24
130.18
77.33
0.00
108.27
0.00

This document provides specific information about the Cash Management Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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SHORT TERM INCOME POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Short Term Bond
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
April 23, 1993
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Short Term Income Pool is to earn a high level of current income while
preserving invested capital and liquidity, primarily through investments in high quality fixed income securities with
short term (under five years) maturities. Such investments may include liquid securities of or guaranteed by the
Government of Canada or any province thereof, obligations of and deposits in interest-bearing accounts in any
chartered bank or trust company, government or corporate bonds and debentures, mortgages or other fixed income
investments and preferred stock.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser utilizes fundamental and technical analysis and other rational measures of value to identify high
quality fixed income securities with short term maturities (under five years).
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest entirely in cash and cash equivalent securities.
The Short Term Income Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the security directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
This document provides specific information about the Short Term Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments, due to the short term nature of some
of the fixed income instruments in which this fund invests. This increases the possibility that an investor will receive
taxable capital gains if units are held in a non-registered account. It can also increase trading costs, which reduce
returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
concentration risk
credit risk
interest rate risk.

Over the past 12 months, approximately 13.7% of the net assets of the fund were invested in securities of Quebec
Government 4.25% 12/01/2021. The associated risk is discussed in the section “What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund – Concentration risk” in Part A of this Simplified Prospectus.
As at June 30, 2020, Short Term Income Corporate Class owned approximately 53% of the securities of the fund. The
associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Large redemption risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Short Term Income Pool is suitable for investors who:
•
•

want a low risk investment
have a short investment horizon.

This document provides specific information about the Short Term Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. See Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Short Term Income Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

21.01
20.29
9.53
0.00
16.60
1.23

66.22
63.96
30.04
0.00
52.33
3.88

116.08
112.11
52.66
0.00
91.73
6.79

264.22
255.20
119.87
0.00
208.80
15.47

This document provides specific information about the Short Term Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN FIXED INCOME POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Fixed Income
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
April 30, 1993
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Fixed Income Pool is to maximize performance through current
income and capital appreciation while maintaining safety of capital primarily through investments in liquid securities
of or guaranteed by the Government of Canada or any province thereof, obligations of and deposits in interest-bearing
accounts in any chartered bank or trust company, in government or corporate bonds and debentures, in mortgages or
in other fixed income investments and preferred stock.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
This fund may invest in a wide range of securities including domestic and foreign government bonds, corporate bonds
and debentures, stripped bonds, mortgage-backed securities, asset-backed securities, bank loans and floating rate debt
instruments.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
The portfolio adviser may follow and analyze variables such as economic growth, rate of inflation, monetary policy,
demand and supply for bonds to arrive at its own expectation on interest rates and the yield curve, which affect the
future performance of the underlying investments.
Corporate securities are diversified and carefully analyzed by the portfolio adviser for their creditworthiness. The
overall portfolio is expected to have an investment grade credit rating.
It is currently expected that investments in foreign securities will generally be no more than 49% of the fund’s assets.
The Canadian Fixed Income Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This document provides specific information about the Canadian Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – Short selling” in Part A of the simplified
prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
concentration risk
credit risk
foreign investment risk
interest rate risk.

Over the past 12 months, approximately 11.38%, 12.67%, 15.8% and 16% of the net assets of the fund were invested
in securities of Quebec Government 2.50% 09/01/2026, Ontario Government 2.60% 06/02/2025, CI Lawrence Park
Alternative Investment Grade Credit Fund and Canadian Government 2.25% 06/01/2029, respectively. The associated
risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual Fund –
Concentration risk” in Part A of this Simplified Prospectus.
As at June 30, 2020, Canadian Fixed Income Corporate Class owned approximately 31.6% of the securities of the
fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund – Large redemption risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
This document provides specific information about the Canadian Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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Who Should Invest in this Fund?
The Canadian Fixed Income Pool is suitable for investors who:
•
•

want a low risk investment with the potential for capturing some capital growth
have a short and/or medium term investment horizon.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Fixed Income Pool with the cost
of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

23.98
20.90
9.53
0.00
13.32
1.23

75.59
65.90
30.04
0.00
42.00
3.88

132.50
115.51
52.66
0.00
73.61
6.79

301.60
262.93
119.87
0.00
167.56
15.47

This document provides specific information about the Canadian Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
8

GLOBAL FIXED INCOME POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

Global Fixed Income
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
June 24, 1994
Units of a mutual fund trust
Eligible
CI Investments Inc.
CI Global Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Global Fixed Income Pool is to provide income and long-term capital growth
primarily through investments in high quality debt securities of or guaranteed by governments, governmental agencies, other
governmental entities and supranational agencies in a variety of countries throughout the world and denominated in the
currencies of such countries. The Global Fixed Income Pool also invests in high quality publicly-traded debt securities,
denominated in foreign currencies, of major corporations throughout the world.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs an active, top-down, quantitative analytical process in selecting undervalued debt
securities and currencies from around the world.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
This document provides specific information about the Global Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
The fund has received permission from the Canadian securities authorities to:
•

invest up to 20% of its net assets in securities, rated AA or higher, issued or guaranteed as to principal and
interest by any government or agency thereof (other than a government or agency of Canada or a province
thereof or of the United States, in which investment is unrestricted) or any of the World Bank (the
International Bank for Reconstruction and Development), the Inter-American Development Bank, the Asian
Development Bank, the Caribbean Development Bank, the International Finance Corporation, the European
Bank for Reconstruction and Development (the “Supranational Entities”), or

•

invest up to 35% of its net assets in securities, rated AAA or higher, issued or guaranteed as to principal and
interest by any of the Supranational Entities listed above.

Any securities purchased by the fund in reliance on such permission will be traded on a mature and liquid market and
the acquisition will be consistent with the fund’s investment objectives.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain conditions,
invest up to 30% of its net assets in debt obligations issued or guaranteed by either Fannie Mae or Freddie Mac. For
more details, please refer to “Investments in Debt Obligations Issued or Guaranteed by the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation” in Part A of the simplified prospectus.
What are the Risks of Investing in the Pool?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•
•

commodity risk
credit risk
emerging market risk
foreign investment risk
interest rate risk
mortgage-backed securities risk
U.S. government securities risk.

This document provides specific information about the Global Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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GLOBAL FIXED INCOME POOL
As at June 30, 2020, Global Fixed Income Corporate Class owned approximately 34.4% of the securities of the fund.
The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Large redemption risk” in Part A of this simplified prospectus.
In addition, to the extent that this fund invests more than 10% of its net assets in securities of a single issuer, there
may be more volatility in the net asset value of this fund than if it held a more diversified investment portfolio.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Global Fixed Income Pool is suitable for investors who:
•

want a low to medium risk investment that combines potential to capture capital growth with geographical
diversification

•

are planning to hold their investment for the medium term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Global Fixed Income Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.08
22.13
10.86
0.00
13.22
1.33

75.92
69.78
34.24
0.00
41.67
4.20

133.06
122.31
60.02
0.00
73.04
7.36

302.89
278.40
136.62
0.00
166.27
16.76

This document provides specific information about the Global Fixed Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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ENHANCED INCOME POOL
Fund Details
Fund Type
Date Started

Diversified Income

Series A

December 28, 2006

Series E

August 18, 2008

Series F

May 1, 2017

Series I

August 19, 2008

Series OF

August 31, 2007

Series W

November 3, 2005

Securities Offered
Registered plan eligibility
Portfolio Adviser

Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Enhanced Income Pool is to maximize performance through current income
and capital appreciation while maintaining safety of capital through direct and indirect investments primarily in
corporate bonds, income trusts, and other income generating securities. The adviser may also choose to invest a portion
of the assets in securities denominated in foreign currencies and/or in securities issued by foreigners.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser may invest the fund’s assets in government bonds, corporate bonds, debentures, mortgages,
income trusts, preferred stocks, common stocks, and any other income generating securities issued by Canadian and
foreign issuers. Corporate bonds may include those that have a low credit rating or are unrated, but offer a higher yield
than investment grade bonds, invested up to a predetermined level.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
The portfolio adviser may use techniques such as fundamental analysis to assess investment opportunities. This means
evaluating the financial condition and management of each issuer, its industry and the overall economy. As part of
this evaluation, the portfolio adviser analyzes:
•
•
•
•
•

financial data and other information sources
credit ratings
the expected direction of interest rates and yield curves
the quality of management
credit risk and terms to maturity.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price.
This document provides specific information about the Enhanced Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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ENHANCED INCOME POOL
The Enhanced Income Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase transactions,
to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable distributions.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•
•

commodity risk
concentration risk
credit risk
equity risk
foreign investment risk
income trust risk
interest rate risk

Over the past 12 months, approximately 32.19% of the net assets of the fund were invested in securities of CI Income
Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
This document provides specific information about the Enhanced Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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ENHANCED INCOME POOL
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Enhanced Income Pool is suitable for investors who:
•
•

want a low to medium risk investment with the potential for capturing some capital growth
have a medium term investment horizon.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Enhanced Income Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.18
21.21

76.24
66.87

133.63
117.21

304.18
266.80

9.84
0.00
13.53
1.64

31.01
0.00
42.64
5.17

54.36
0.00
74.74
9.06

123.73
0.00
170.13
20.62

This document provides specific information about the Enhanced Income Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY VALUE POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
April 30, 1993
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Value Pool is to provide long-term capital growth and
reasonable current income through investment primarily in equity and equity-related securities of Canadian companies
that the portfolio adviser believes represent good value and have the potential for consistent long-term growth. Equityrelated securities include convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser identifies companies that it believes have the potential for significant long-term capital growth.
The portfolio adviser adheres to a disciplined value style. The portfolio adviser may employ techniques such as
fundamental analysis and quantitative analysis to assess relative value and capital growth potential. This means
evaluating the financial condition and management of the company, its industry, and relevant economic factors. As
part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources relevant to the issuer
assesses the quality of company management
conducts company interviews, as deemed necessary.

When deciding whether to buy or sell a security, the portfolio adviser considers whether the security represents good
value relative to its current price. The portfolio adviser endeavours to remain fully invested and so equity exposure is
normally maintained to at least 85% of the fund’s current value, though the portfolio adviser may also choose to
temporarily hold cash or fixed income securities for strategic reasons.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The Canadian Equity Value Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

This document provides specific information about the Canadian Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY VALUE POOL
Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
income trust risk
style risk.

As at June 30, 2020, one investor owned approximately 11.9% of the securities of the fund. The associated risk is
discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual Fund – Large
redemption risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Canadian Equity Value Pool is suitable for investors who:

This document provides specific information about the Canadian Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY VALUE POOL
•
•

want a medium risk investment that is focused on generating capital growth with a reasonable prospect of
earning current income
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Value Pool with the cost
of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.82
23.98
12.71
0.00
19.47
1.54

94.01
75.59
40.06
0.00
61.38
4.85

164.77
132.50
70.21
0.00
107.58
8.49

375.07
301.60
159.82
0.00
244.89
19.33

This document provides specific information about the Canadian Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
April 28, 2000
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Growth Pool is to provide long-term capital appreciation by
investing primarily in a diversified portfolio of Canadian equity securities with strong growth potential.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser looks for those companies that are believed to have a reasonable prospect of above-average
earnings growth or long-term capital appreciation. The portfolio adviser intends to diversify its investments to capture
appropriate returns and diversification benefits by looking for an array of companies illustrating any or all of the
following characteristics:
•
•
•
•
•

history of consistent earnings growth
expectations of future earnings growth
evidence of accelerating earnings, revenues, cash flows or other appropriate measures
evidence of leadership in its field
demonstration that the company is increasing its market share.

The portfolio adviser seeks to minimize portfolio risk by diversifying its holdings by industry and continually
monitoring the liquidity of the portfolio.
The assets of the Canadian Equity Growth Pool will be invested principally in equity securities.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The Canadian Equity Growth Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

This document provides specific information about the Canadian Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH POOL
Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
income trust risk
style risk.

As at June 30, 2020, Canadian Equity Growth Corporate Class owned approximately 64.8% of the securities of the
fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund – Large redemption risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.

This document provides specific information about the Canadian Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH POOL
Who Should Invest in this Fund?
The Canadian Equity Growth Pool is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Growth Pool with the cost
of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.92
23.77
12.91
0.00
19.37
1.64

94.33
74.95
40.70
0.00
61.06
5.17

165.34
131.36
71.34
0.00
107.02
9.06

376.36
299.02
162.40
0.00
243.60
20.62

This document provides specific information about the Canadian Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY ALPHA POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the fund is to provide capital growth through investments primarily in equity and
equity-related securities of Canadian companies that the portfolio adviser believes represent good value and have the
potential for positive total return. Equity-related securities include convertible preferred shares, convertible debt
obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The fund invests in a concentrated portfolio of equity and equity-related securities of Canadian companies, typically
between 20 and 40 stocks. The portfolio adviser has broad discretion to select investments without limitations
regarding sector weightings, market cap size, individual position size, or consideration of the composition of
benchmark indices. The investment performance of the fund is expected to be significantly different from the
performance of any comparable benchmark index given the fact that the holdings of the fund may vary significantly
from that of any benchmark index.
The portfolio adviser may use a combination of quantitative techniques and fundamental analysis to assess the
attractiveness of each investment. As part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources relevant to the issuer
assesses the quality of the company management
conducts company interviews, as deemed necessary.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price. The fund may from time to time hold a significant portion of its assets in cash and fixed
income securities when the portfolio adviser cannot find attractive investment opportunities in equity securities.
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

This document provides specific information about the Canadian Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY ALPHA POOL
Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
The fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
equity risk
foreign investment risk
investment trust risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.

This document provides specific information about the Canadian Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY ALPHA POOL
Who Should Invest in this Fund?
The fund is suitable for investors who:
•
•

want a low to medium risk investment focused on generating capital growth in a manner which may not
track the performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Alpha Pool with the cost
of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

31.15
24.29
12.81
0.00
19.98
1.74

98.21
76.56
40.38
0.00
62.99
5.49

172.13
134.20
70.78
0.00
110.41
9.63

391.82
305.47
161.11
0.00
251.33
21.91

This document provides specific information about the Canadian Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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CANADIAN EQUITY SMALL CAP POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

Canadian Small/Mid Cap Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
January 17, 2000
Units of a mutual fund trust
Eligible
QV Investors Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Small Cap Pool is to provide long-term capital growth
together with the preservation of capital by investing primarily in common shares of Canadian corporations,
diversified over a broad range of companies. The primary emphasis will be on small market capitalization.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser will employ a disciplined management style designed to capture the returns and the
diversification benefits of a broad cross section of Canadian small cap companies. The portfolio adviser will pursue
this objective by participating in the investment performance of a broad range of readily marketable Canadian common
share securities. Specifically, the portfolio adviser will:
•
•

invest primarily in common shares of Canadian companies having a relatively small market capitalization
at the time of the initial investment
manage the portfolio using both quantitative and qualitative analysis techniques to select securities that, in
the opinion of the portfolio adviser, offer superior prospects for long-term capital appreciation.

When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The Canadian Equity Small Cap Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
This document provides specific information about the Canadian Equity Small Cap Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY SMALL CAP POOL
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•

commodity risk
equity risk
small capitalization risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Canadian Equity Small Cap Pool is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.

This document provides specific information about the Canadian Equity Small Cap Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY SMALL CAP POOL
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Small Cap Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.92
23.98
12.71
0.00
19.06
1.64

94.33
75.59
40.06
0.00
60.09
5.17

165.34
132.50
70.21
0.00
105.32
9.06

376.36
301.60
159.82
0.00
239.73
20.62

This document provides specific information about the Canadian Equity Small Cap Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY VALUE POOL
Fund Details
Fund Type
Date Started

U.S. Equity

Series A

December 28, 2006

Series E

August 18, 2008

Series F

May 1, 2017

Series I

August 19, 2008

Series OF

August 31, 2007

Series W

June 24, 1994

Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

Units of a mutual fund trust
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Value Pool is to provide maximum long-term capital appreciation
primarily through investment in a diversified portfolio of equity and equity-related securities of US issuers. Equityrelated securities include convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs a large cap, disciplined value style with an emphasis on long-term investment strategies.
The portfolio adviser utilizes a fundamental, bottom-up approach, focusing on companies with low price/earnings
multiples and low price-to-book ratios and companies that demonstrate solid earnings growth. The US Equity Value
Pool’s assets are diversified by industry and company to help reduce risk.
The US Equity Value Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.

This document provides specific information about the US Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY VALUE POOL
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The US Equity Value Pool is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.

This document provides specific information about the US Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY VALUE POOL
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Value Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.02
24.08
12.91
0.00
19.16
1.74

94.65
75.92
40.70
0.00
60.41
5.49

165.90
133.06
71.34
0.00
105.88
9.63

377.65
302.89
162.40
0.00
241.02
21.91

This document provides specific information about the US Equity Value Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY GROWTH POOL
Fund Details
Fund Type

U.S. Equity

Date Started
Series A

December 28, 2006

Series E

August 18, 2008

Series F

May 1, 2017

Series I

August 19, 2008

Series OF

August 31, 2007

Series W

April 28, 2000

Securities Offered

Units of a mutual fund trust

Registered plan eligibility

Eligible

Portfolio Adviser

CI Investments Inc.

Portfolio Sub-Adviser

Wellington Management Canada ULC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Growth Pool is to provide long-term capital appreciation primarily
through investment in a diversified portfolio of equity and equity-related securities of US issuers. Equity-related
securities include convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser utilizes a growth-oriented approach that emphasizes bottom-up securities selection. The portfolio
adviser looks for companies based on what it considers to be an ability to generate above-average growth in corporate
earnings. The portfolio adviser implements this process by:
•
•

evaluating each company’s operations and its industry to identify sources of growth, profit potential,
competitive advantage, market share growth and dominance in its market segment
identifying a company’s ability to respond to changing market conditions and to seize expansion
opportunities.

The portfolio adviser determines the amount of the US Equity Growth Pool’s assets allocated to each investment based
on:
•
•
•
•

growth potential of the company
volatility of the company’s earnings stream
expected performance compared with the other investments in the fund’s portfolio
expected effect on the performance of the portfolio as a whole.

The portfolio adviser may choose to concentrate its investments in certain industry sectors as a natural by-product of
its “bottom-up” securities selection approach.

This document provides specific information about the US Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
30

US EQUITY GROWTH POOL
The US Equity Growth Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase transactions,
to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
sector risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
This document provides specific information about the US Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY GROWTH POOL
Who Should Invest in this Fund?
The US Equity Growth Pool is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Growth Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
23.88
12.91
0.00
19.47
1.74

94.98
75.27
40.70
0.00
61.38
5.49

166.47
131.93
71.34
0.00
107.58
9.63

378.93
300.31
162.40
0.00
244.89
21.91

This document provides specific information about the US Equity Growth Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY ALPHA POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Advisor

U.S. Equity
October 31, 2018
October 31, 2018
October 31, 2018
October 31, 2018
October 31, 2018
October 31, 2018
Units of a mutual fund trust
Eligible
CI Investments Inc.
State Street Global Advisors, Ltd.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Alpha Pool is to provide capital growth through investments
primarily in equity and equity-related securities of US companies that the portfolio adviser believes represent good
value and have the potential for positive total return. Equity-related securities include convertible preferred shares,
convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
To achieve its objective, the fund uses a fundamental research-driven investment process to build a high-conviction
portfolio of U.S. equities that the portfolio advisor believes offer sustainable growth prospects at a reasonable
valuation. After screening the investment universe, the portfolio advisor performs detailed company due-diligence
including quantitative forecasts of financial metrics and a rigorous assessment of quality, including:
•
•
•
•
•

strong market positions and barriers to entry;
excellent management teams;
healthy financial positions;
high transparency and regard for shareholders; and
positive fundamental trends.

Portfolio construction is based on choosing the names that offer the best combination of quality, sustainable growth
and valuation, while managing portfolio risk. The approach is disciplined and takes a long-term perspective.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

This document provides specific information about the US Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY ALPHA POOL

Derivatives will only be used as permitted by securities regulations, please refer to “Specific Information About Each
of the Funds Described in This Document – What does the fund invest in? – Derivatives” in Part A of the simplified
prospectus for additional information.
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest some or all of the fund’s assets in fixed-income securities, cash and/or cash equivalent
securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, please refer to “Specific Information About Each of the
Funds Described in This Document – What does the fund invest in? – Securities lending, repurchase and reverse
repurchase transactions” in Part A of the simplified prospectus for additional information.
The fund may also engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in? – Short selling” in
Part A of the simplified prospectus.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
Investing in the US Equity Alpha Pool involves the following risks:
•
•
•
•

equity risk
foreign investment risk
small capitalization risk
style risk.

As at June 30, 2020, US Equity Alpha Corporate Class owned approximately 59.8% of the securities of the fund. The
associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Large redemption risk” in Part A of this simplified prospectus.
If the fund invests in fixed income securities, that portion of its assets may also be affected by credit risk and interest
rate risk.
To the extent the fund invests in, or has exposure to, gold or silver, the fund also has commodity risk.
This document provides specific information about the US Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY ALPHA POOL
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The US Equity Alpha Pool is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth in a manner which may not track the
performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Alpha Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.

Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

34.12
26.85
14.24
0.00
19.88
2.15

107.57
84.64
44.90
0.00
62.67
6.78

188.55
148.35
78.71
0.00
109.85
11.89

429.20
337.69
179.16
0.00
250.05
27.07

This document provides specific information about the US Equity Alpha Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY SMALL CAP POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Small/Mid Cap Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
November 3, 2005
Units of a mutual fund trust
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Small Cap Pool is to obtain maximum long-term capital growth
through direct and indirect investments in equity and equity-related securities of small to mid-market capitalization US
companies that the portfolio adviser believes have the potential for positive total return.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser may use techniques such as fundamental analysis to assess the value and growth potential of a
company. This means evaluating the financial condition and management of a company, its industry and the overall
economy. As part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources
assesses the quality of management
conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether the investment is a good value
relative to its current price.
The US Equity Small Cap Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.

This document provides specific information about the US Equity Small Cap Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY SMALL CAP POOL
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable distributions.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
small capitalization risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The US Equity Small Cap Pool is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.

This document provides specific information about the US Equity Small Cap Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Small Cap Pool with the cost of
investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.02
24.08
12.91
0.00
19.26
1.74

94.65
75.92
40.70
0.00
60.73
5.49

165.90
133.06
71.34
0.00
106.45
9.63

377.65
302.89
162.40
0.00
242.31
21.91

This document provides specific information about the US Equity Small Cap Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE POOL
Fund Details
Fund Type

International Equity

Date Started
Series A

December 28, 2006

Series E

August 18, 2008

Series F

May 1, 2017

Series I

August 19, 2008

Series OF

August 31, 2007

Series W

April 28, 2000

Securities Offered

Units of a mutual fund trust

Registered plan eligibility

Eligible

Portfolio Sub-Adviser

Altrinsic Global Advisors, LLC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Value Pool is to provide long-term capital appreciation
primarily through investment in a diversified portfolio of equity and equity-related securities of international issuers
which are believed to be undervalued relative to their perceived growth potential. Equity-related securities include
convertible preferred shares, convertible debt obligations and warrants.
The portfolio adviser will not invest in Canadian or US issuers.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser will identify companies that it believes are undervalued and have the potential for long-term
future growth. The portfolio adviser will allocate the International Equity Value Pool’s investments between regions
based on an on-going analysis of trends in international markets. The portfolio adviser uses both value-based and
price-driven approaches.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The International Equity Value Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase transactions,
to the extent permitted by securities regulations, to earn additional income.
This document provides specific information about the International Equity Value Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The International Equity Value Pool is suitable for investors who want:
•
•

a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.

This document provides specific information about the International Equity Value Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Value Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
24.29
13.01
0.00
19.26
1.84

94.98
76.56
41.03
0.00
60.73
5.81

166.47
134.20
71.91
0.00
106.45
10.19

378.93
305.47
163.69
0.00
242.31
23.20

This document provides specific information about the International Equity Value Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY GROWTH POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

International Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
April 28, 2000
Units of a mutual fund trust
Eligible
CI Global Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Growth Pool is to provide long-term capital appreciation
primarily through investments in a diversified portfolio of equity and equity-related securities of international issuers
which are believed to offer above-average growth potential. Equity-related securities include convertible preferred
shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser looks for those companies that are believed to have a reasonable prospect of above-average
earnings growth or long-term capital appreciation. The portfolio adviser intends to diversify its investments to capture
appropriate returns and diversification benefits, by looking for an array of companies illustrating any or all of the
following characteristics:
•
•
•
•
•

history of consistent earnings growth
expectations of future earnings growth
evidence of accelerating earnings, revenues, cash flows or other appropriate measures
evidence of leadership in its field
demonstration that the company is increasing its market share.

The portfolio adviser seeks to minimize portfolio risk by diversifying its holdings by industry and continually
monitoring the liquidity of the portfolio.
The International Equity Growth Pool may use derivatives such as options, futures, forward contracts and swaps to:
•
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies
gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.

This document provides specific information about the International Equity Growth Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The International Equity Growth Pool is suitable for investors who want:
•
•

a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the International Equity Growth Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Growth Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.23
24.18
13.01
0.00
19.26
1.84

95.30
76.24
41.03
0.00
60.73
5.81

167.04
133.63
71.91
0.00
106.45
10.19

380.22
304.18
163.69
0.00
242.31
23.20

This document provides specific information about the International Equity Growth Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY ALPHA POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered

International Equity

Registered plan eligibility
Portfolio Sub-Adviser

Eligible
Black Creek Investment Management Inc.

January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
January 31, 2019
Units of a mutual fund trust

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Alpha Pool is to provide capital growth through
investments primarily in equity and equity-related securities of non-North American companies that the portfolio
adviser believes represent good value and have the potential for positive total return. Equity-related securities include
convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
To achieve its objective, the fund will primarily invest in a portfolio of equity securities of companies domiciled in
countries outside of Canada and the United States, including companies located in emerging markets. It may invest in
small, medium and large companies, and may hold cash and cash-equivalent securities. Although diversified by
country, industry and company, the fund’s portfolio may hold larger positions in a smaller number of securities.
When selecting securities for the fund, the portfolio adviser evaluates the merits of each company in terms of its
leadership position within its industry, the strength of management, profit growth and the potential for capital
appreciation. In order to develop a proprietary view of the company, the portfolio adviser also considers overall macroeconomic conditions, historical financial performance of the company, trends and technological changes in the
business, sensitivity to economic factors, as well as other factors which may affect the future economics of the
business.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

• gain exposure to individual securities and financial markets instead of buying the securities directly.
Derivatives will only be used as permitted by securities regulations, please refer to “Specific Information About Each
of the Funds Described in This Document – What does the fund invest in? – Derivatives” in Part A of the simplified
prospectus for additional information.

This document provides specific information about the International Equity Alpha Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest some or all of the fund’s assets in fixed-income securities, cash and/or cash equivalent
securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, please refer to “Specific Information About Each of the
Funds Described in This Document – What does the fund invest in? – Securities lending, repurchase and reverse
repurchase transactions” in Part A of the simplified prospectus for additional information.
The fund may also engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in? – Short selling” in
Part A of the simplified prospectus.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
Investing in the International Equity Alpha Pool involves the following risks:
•
•
•
•
•
•

concentration risk
emerging market risk
equity risk
foreign investment risk
small capitalization risk
style risk.

If the fund invests in fixed income securities, that portion of its assets may also be affected by credit risk and interest
rate risk.
To the extent the fund invests in, or has exposure to, gold or silver, the fund also has commodity risk.
Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of International
Equity Alpha Corporate Class. The associated risk is discussed in the section “What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.

This document provides specific information about the International Equity Alpha Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Who Should Invest in this Fund?
The International Equity Alpha Pool is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth in a manner which may not track
the performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Alpha Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.

Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

31.36
24.49
13.01
0.00
20.19
2.05

98.85
77.21
41.03
0.00
63.64
6.46

173.27
135.33
71.91
0.00
111.55
11.32

394.40
308.05
163.69
0.00
253.91
25.78

This document provides specific information about the International Equity Alpha Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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EMERGING MARKETS EQUITY POOL
Fund Details
Fund Type
Date Started

Emerging Market

Series A

December 28, 2006

Series E

August 18, 2008

Series F

May 1, 2017

Series I

August 19, 2008

Series OF

August 31, 2007

Series W

November 3, 2005

Securities Offered
Registered plan eligibility
Portfolio Adviser

Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Emerging Markets Equity Pool is to obtain maximum long-term capital
growth through direct and indirect investments in equity and equity-related securities of companies that the portfolio
adviser believes have the potential for positive total return. These companies will include those that are located in, or
with significant economic exposure to, emerging market countries.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser utilizes a bottom-up investment approach focusing on quality, financially productive companies
that are undervalued relative to their global industry peers. Techniques such as fundamental analysis may be used to
assess the value and growth potential of a company. This means evaluating the financial condition and management
of a company, its industry and the overall economy. As part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources
assesses the quality of management
conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether the investment is a good
value relative to its current price.
The Emerging Markets Equity Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

This document provides specific information about the Emerging Markets Equity Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
48

EMERGING MARKETS EQUITY POOL
Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable distributions.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
emerging market risk
equity risk
foreign investment risk

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Emerging Markets Equity Pool is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the Emerging Markets Equity Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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EMERGING MARKETS EQUITY POOL
We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Emerging Markets Equity Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.

Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
24.29
13.01
0.00
19.26
1.84

94.98
76.56
41.03
0.00
60.73
5.81

166.47
134.20
71.91
0.00
106.45
10.19

378.93
305.47
163.69
0.00
242.31
23.20

This document provides specific information about the Emerging Markets Equity Pool. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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GLOBAL EQUITY ALLOCATION POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Global Equity
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
October 19, 2018
Units of a mutual fund trust
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Global Equity Allocation Pool is to provide long-term capital appreciation
by investing primarily in a combination of exchange-traded funds to gain exposure to equity markets anywhere in the
developed or developing world.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
To achieve its objective, the fund will invest primarily in a combination of exchange-traded funds that may be passive,
active or rules-based. The portfolio advisor has broad discretion to select investments without limitations regarding
geography, sector, investment style and market capitalization weights. The investment performance of the fund is
expected to be significantly different from the performance of any market-based index.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations, please refer to “Specific Information About Each
of the Funds Described in This Document – What does the fund invest in? – Derivatives” in Part A of the simplified
prospectus for additional information.

This document provides specific information about the Global Equity Allocation Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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GLOBAL EQUITY ALLOCATION POOL
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if units are held in a non-registered account. It can also increase trading
costs, which reduce returns.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest some or all of the fund’s assets in fixed-income securities, cash and/or cash equivalent
securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, please refer to “Specific Information About Each of the
Funds Described in This Document – What does the fund invest in? – Securities lending, repurchase and reverse
repurchase transactions” in Part A of the simplified prospectus for additional information.
The fund may also engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in? – Short selling” in
Part A of the simplified prospectus.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
Investing in the Global Equity Allocation Pool involves the following risks:
•
•
•
•
•

concentration risk
equity risk
emerging market risk
foreign investment risk
small capitalization risk.

If the fund invests in fixed income securities, that portion of its assets may also be affected by credit risk and interest
rate risk.
To the extent the fund invests in, or has exposure to, gold or silver, the fund also has commodity risk.
Over the past 12 months, approximately 11.7%, 12%, 14.3%, 15%, 17.3%, 17.9% and 25.3% of the net assets of the
fund were invested in securities of Vanguard Real Estate ETF, iShares MSCI France ETF, iShares Core S&P/TSX
Capped Composite Index ETF, iShares S&P/TSX 60 Index ETF, CI First Asset Health Care Giants Covered Call ETF,
SPDR S&P 500 ETF Trust and CI First Asset MSCI World Low Risk Weighted ETF, respectively. The associated
risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual Fund –
Concentration risk” in Part A of this simplified prospectus.

This document provides specific information about the Global Equity Allocation Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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GLOBAL EQUITY ALLOCATION POOL
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series securities of the fund.
Who Should Invest in this Fund?
The Global Equity Allocation Pool is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital appreciation in a manner which may not
track the performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

T-Series securities of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that T-Series securities of the fund are not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the Risks of Investing in the Fund? – Risk Classification Methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Global Equity Allocation Pool with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

27.05
21.31
21.52
10.04
9.73
0.00
0.00
16.70
1.84

85.28
67.19
67.84
31.66
30.69
0.00
0.00
52.66
5.81

149.48
117.78
118.91
55.49
53.79
0.00
0.00
92.30
10.19

340.27
268.09
270.67
126.31
122.44
0.00
0.00
210.09
23.20

This document provides specific information about the Global Equity Allocation Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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REAL ESTATE INVESTMENT POOL
Fund Details
Fund Type
Date Started
Series A
Series E
Series F
Series I
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

Sector Equity
December 28, 2006
August 18, 2008
May 1, 2017
August 19, 2008
August 31, 2007
May 8, 1996
Units of a mutual fund trust
Eligible
CI Investments Inc.
Cohen & Steers Capital Management, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Real Estate Investment Pool is to provide an ongoing flow of current income
and long-term capital appreciation primarily by investing throughout the world in a diversified portfolio of real estate
investment trust units, equity securities and equity-related securities of those companies or entities in the real estate
industry. Equity-related securities include convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser constructs a diversified portfolio of securities with individual weightings based on the outlook
for each major property sector. After conducting thorough analysis of national and regional economic trends, capital
market conditions and property-type fundamentals and establishing target sector weightings, the portfolio adviser
selects securities of those companies that are considered to be best positioned, subject to an evaluation of the individual
companies.
The portfolio adviser places important emphasis on understanding the quality of properties owned and the track record
of company management. The Real Estate Investment Pool focuses primarily on real estate investment trust units, as
well as equity and equity-related securities of those companies or entities in the real estate industry. Such issuers may
include corporations, real estate investment trusts and master limited partnerships from throughout the world. The
Real Estate Investment Pool will not have any direct ownership or investment in land or buildings.
The Real Estate Investment Pool may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.

This document provides specific information about the Real Estate Investment Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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REAL ESTATE INVESTMENT POOL
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
interest rate risk
investment trust risk
real estate investments risk
sector risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The Real Estate Investment Pool is suitable for investors who:
•
•

want a medium to high risk investment that is focused on generating capital growth with a reasonable
potential for current income
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the Real Estate Investment Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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REAL ESTATE INVESTMENT POOL
We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Real Estate Investment Pool with the cost
of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly. See
“Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series F
Series I
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

33.00
26.54
15.27
0.00
21.72
1.84

104.02
83.67
48.13
0.00
68.49
5.81

182.33
146.65
84.37
0.00
120.04
10.19

415.02
333.82
192.04
0.00
273.25
23.20

This document provides specific information about the Real Estate Investment Pool. It should be read in conjunction with the rest of the simplified
prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds
together constitute the simplified prospectus.
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US EQUITY VALUE CURRENCY HEDGED POOL
Fund Details
Fund Type
Date Started
Series E
Series F
Series I
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Equity
January 31, 2019
January 31, 2019
January 31, 2019
Units of a mutual fund trust
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the fund is to provide maximum long-term capital appreciation primarily through
investment in a diversified portfolio of equity and equity-related securities of US issuers while hedging against changes
to the exchange rate between the Canadian and US dollar. Equity-related securities include convertible preferred shares,
convertible debt obligations and warrants. The fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs a large cap, disciplined value style with an emphasis on long-term investment strategies.
The portfolio adviser utilizes a fundamental, bottom-up approach, focusing on companies with low price/earnings
multiples and low price-to-book ratios and companies that demonstrate solid earnings growth. The fund’s assets are
diversified by industry and company to help reduce risk.
The fund intends to hedge substantially all of its exposure to changes in the exchange rate between the Canadian dollar
and US dollar through derivatives such as options, futures and forwards. The costs associated with this hedging activity
may reduce the performance of the fund. The fund also may use derivatives such as options, futures, forward contracts
and swaps to gain exposure to individual securities and financial markets instead of buying the securities directly.
Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase transactions,
to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.

This document provides specific information about the US Equity Value Currency Hedged Pool. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY VALUE CURRENCY HEDGED POOL
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
currency hedged fund risk
equity risk
foreign investment risk
style risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of US Equity
Value Currency Hedged Corporate Class. The associated risk is discussed in the section “What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing in
a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply to the
fund.
Who Should Invest in this Fund?
The fund is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth with minimal exposure to changes to the
exchange rate between the Canadian and US dollar
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.

This document provides specific information about the US Equity Value Currency Hedged Pool. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
58

US EQUITY VALUE CURRENCY HEDGED POOL
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Value Currency Hedged Pool
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.

Fees and expenses payable over
Series E
Series F
Series I

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.39
12.71
0.00

76.88
40.06
0.00

134.76
70.21
0.00

306.76
159.82
0.00

This document provides specific information about the US Equity Value Currency Hedged Pool. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL
Fund Details
Fund Type
Date Started
Series E
Series F
Series I
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

International Equity
January 31, 2019
January 31, 2019
January 31, 2019
Units of a mutual fund trust
Eligible
CI Investments Inc.
Altrinsic Global Advisors, LLC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the fund is to provide long-term capital appreciation primarily through investment
in a diversified portfolio of equity and equity-related securities of international issuers which are believed to be
undervalued relative to their perceived growth potential while hedging against changes to the exchange rates between
the Canadian and major foreign currencies. Equity-related securities include convertible preferred shares, convertible
debt obligations and warrants. The fund also may invest in other mutual funds.
The portfolio adviser will not invest in Canadian or US issuers.
Any change to the investment objectives must be approved by a majority of the votes cast by unitholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser will identify companies that it believes are undervalued and have the potential for long-term
future growth. The portfolio adviser will allocate the fund’s investments between regions based on an on-going
analysis of trends in international markets. The portfolio adviser uses both value-based and price-driven approaches.
The fund intends to hedge substantially all of its exposure to changes in the exchange rates between the Canadian
dollar and major foreign currencies through derivatives such as options, futures and forwards. The costs associated
with this hedging activity may reduce the performance of the fund. The fund also may use derivatives such as options,
futures, forward contracts and swaps to gain exposure to individual securities and financial markets instead of buying
the securities directly. Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income, cash and cash equivalent securities.
The fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
This document provides specific information about the International Equity Value Currency Hedged Pool. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
currency hedged fund risk
equity risk
foreign investment risk
style risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of International
Equity Value Currency Hedged Corporate Class. The associated risk is discussed in the section “What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund – Concentration risk” in Part A of this simplified
prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund.
Who Should Invest in this Fund?
The fund is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth with minimal exposure to
changes to the exchange rates between the Canadian dollar and major foreign currencies
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
This document provides specific information about the International Equity Value Currency Hedged Pool. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL
Distribution Policy
Income is distributed quarterly and capital gains are distributed annually on the last business day of December. For
more information, see “Specific Information About Each of the Funds Described in This Document – Distribution
Policy” in Part A of the simplified prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Value Currency Hedged
Pool with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that
you pay directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for
additional information.

Fees and expenses payable over
Series E
Series F
Series I

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.49
12.91
0.00

77.21
40.70
0.00

135.33
71.34
0.00

308.05
162.40
0.00

This document provides specific information about the International Equity Value Currency Hedged Pool. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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SHORT TERM INCOME CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Short Term Bond
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Short Term Income Corporate Class is to earn a high level of current income
while preserving invested capital and liquidity, primarily through investments in high quality fixed income securities
with short term (under five years) maturities. Such investments may include liquid securities of or guaranteed by the
Government of Canada or any province thereof, obligations of and deposits in interest-bearing accounts in any
chartered bank or trust company, government or corporate bonds and debentures, mortgages or other fixed income
investments, preferred stock and other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The fund currently achieves its investment objectives by investing all of its assets in Short Term Income Pool (the
underlying fund), which has the same portfolio adviser and objectives as the fund.
The portfolio adviser utilizes fundamental and technical analysis and other rational measures of value to identify high
quality fixed income securities with short term maturities (under five years). In the event of adverse market, economic
and/or political conditions, the portfolio adviser may invest entirely in cash and cash equivalent securities.
The Short Term Income Corporate Class may use derivatives such as options, futures, forward contracts and swaps
to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the security directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
This document provides specific information about the Short Term Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments, due to the short term nature of some
of the fixed income instruments in which this fund invests. This increases the possibility that an investor will receive
taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief received from the Canadian securities authorities, the portfolio adviser may, subject to
certain restrictions:
•

purchase silver and specified derivatives, the underlying interest of which is silver on an unlevered basis, in
a similar manner as currently permitted by securities regulations for gold; and

•

purchase securities of ETFs that seek to replicate the performance of gold or silver, or the value of a specified
derivative the underlying interest of which is gold or silver on an unlevered basis.

For a more detailed description of gold and silver investments and the limits within which the fund may engage in
such investments, please refer to “Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified
prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
concentration risk
credit risk
interest rate risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Short Term
Income Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Short Term Income Corporate Class is suitable for investors who:
•

want a low risk investment

•

have a short investment horizon.

This document provides specific information about the Short Term Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Short Term Income Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

22.44
20.90
20.39
9.53
9.63
0.20
0.20
16.81
1.43

70.75
65.90
64.29
30.04
30.37
0.65
0.65
52.98
4.52

124.00
115.51
112.68
52.66
53.23
1.13
1.13
92.86
7.93

282.27
262.93
256.49
119.87
121.16
2.58
2.58
211.38
18.04

This document provides specific information about the Short Term Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN FIXED INCOME CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Fixed Income
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Fixed Income Corporate Class is to maximize performance through
current income and capital appreciation while maintaining safety of capital primarily through investments in liquid
securities of or guaranteed by the Government of Canada or any province thereof, obligations of and deposits in
interest-bearing accounts in any chartered bank or trust company, in government or corporate bonds and debentures,
in mortgages or in other fixed income investments, preferred stock and other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The fund currently achieves its investment objectives by investing all of its assets in Canadian Fixed Income Pool (the
underlying fund), which has the same portfolio adviser(s) and objectives as the fund.
This fund may invest in a wide range of securities including domestic and foreign government bonds, corporate bonds
and debentures, stripped bonds, mortgage-backed securities, asset-backed securities, bank loans and floating rate debt
instruments.
The portfolio adviser may follow and analyze variables such as economic growth, rate of inflation, monetary policy,
demand and supply for bonds to arrive at its own expectation on interest rates and the yield curve, which affect the
future performance of the underlying investments.
Corporate securities are diversified and carefully analyzed by the portfolio adviser for their creditworthiness. The
overall portfolio is expected to have an investment grade credit rating.
It is currently expected that investments in foreign securities will generally be no more than 49% of the fund’s assets.
The Canadian Fixed Income Corporate Class may use derivatives such as options, futures, forward contracts and
swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

This document provides specific information about the Canadian Fixed Income Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
concentration risk
credit risk
foreign investment risk
interest rate risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Canadian
Fixed Income Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.

This document provides specific information about the Canadian Fixed Income Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Canadian Fixed Income Corporate Class is suitable for investors who:
•
•

want a low risk investment with the potential for capturing some capital growth
have a short and/or medium term investment horizon.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Fixed Income Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.18
20.90
21.11
9.43
9.33
0.00
0.00
13.22
1.23

76.24
65.90
66.55
29.72
29.40
0.00
0.00
41.67
3.88

133.63
115.51
116.64
52.09
51.53
0.00
0.00
73.04
6.79

304.18
262.93
265.51
118.58
117.29
0.00
0.00
166.27
15.47

This document provides specific information about the Canadian Fixed Income Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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GLOBAL FIXED INCOME CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

Global Fixed Income
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
CI Global Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Global Fixed Income Corporate Class is to provide income and long-term
capital growth primarily through investments in high quality debt securities of or guaranteed by governments,
governmental agencies, other governmental entities and supranational agencies in a variety of countries throughout
the world and denominated in the currencies of such countries. The Global Fixed Income Corporate Class also invests
in high quality publicly-traded debt securities, denominated in foreign currencies, of major corporations throughout
the world and may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The fund currently achieves its investment objectives by investing all of its assets in Global Fixed Income Pool (the
underlying fund), which has the same portfolio adviser and objectives as the fund.
The portfolio adviser employs an active, top-down, quantitative analytical process in selecting undervalued debt
securities and currencies from around the world.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
The fund has received permission from the Canadian securities authorities to:
•

invest up to 20% of its net assets in securities, rated AA or higher, issued or guaranteed as to principal and
interest by any government or agency thereof (other than a government or agency of Canada or a province
thereof or of the United States, in which investment is unrestricted) or any of the World Bank (the
International Bank for Reconstruction and Development), the Inter-American Development Bank, the Asian
Development Bank, the Caribbean Development Bank, the International Finance Corporation, the European
Bank for Reconstruction and Development (the “Supranational Entities”), or

This document provides specific information about the Global Fixed Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

invest up to 35% of its net assets in securities, rated AAA or higher, issued or guaranteed as to principal and
interest by any of the Supranational Entities listed above.

Any securities purchased by the fund in reliance on such permission will be traded on a mature and liquid market and
the acquisition will be consistent with this fund’s investment objectives.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain conditions,
invest up to 30% of its net assets in debt obligations issued or guaranteed by either Fannie Mae or Freddie Mac. For
more details, please refer to “Investments in Debt Obligations Issued or Guaranteed by the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation” in Part A of the simplified prospectus.
The fund may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:

This document provides specific information about the Global Fixed Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•
•
•
•
•
•
•
•

commodity risk
concentration risk
credit risk
emerging market risk
foreign investment risk
interest rate risk
mortgage-backed securities risk
U.S. government securities risk.

In addition, to the extent that this fund invests more than 10% of its net assets in securities of a single issuer, there
may be more volatility in the net asset value of this fund than if it held a more diversified investment portfolio.
Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Global Fixed
Income Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Global Fixed Income Corporate Class is suitable for investors who:
•
•

want a low to medium risk investment that combines potential to capture capital growth with geographical
diversification
are planning to hold their investment for the medium term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Global Fixed Income Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.

This document provides specific information about the Global Fixed Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

23.88
22.24
22.44
10.76
10.66
0.00
0.00
13.01
1.33

75.27
70.10
70.75
33.92
33.60
0.00
0.00
41.03
4.20

131.93
122.87
124.00
59.45
58.89
0.00
0.00
71.91
7.36

300.31
279.69
282.27
135.33
134.04
0.00
0.00
163.69
16.76

This document provides specific information about the Global Fixed Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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ENHANCED INCOME CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Diversified Income
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Enhanced Income Corporate Class is to maximize performance through
current income and capital appreciation while maintaining safety of capital through direct and indirect investments
primarily in corporate bonds, income trusts, and other income generating securities. The adviser may also choose to
invest a portion of the assets in securities denominated in foreign currencies and/or in securities issued by foreigners
and may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser may invest this fund’s assets in government bonds, corporate bonds, debentures, mortgages,
income trusts, preferred stocks, common stocks, and any other income generating securities issued by Canadian and
foreign issuers. Corporate bonds may include those that have a low credit rating or are unrated, but offer a higher yield
than investment grade bonds, invested up to a predetermined level.
The portfolio adviser may use techniques such as fundamental analysis to assess investment opportunities. This means
evaluating the financial condition and management of each issuer, its industry and the overall economy. As part of
this evaluation, the portfolio adviser analyzes:
•
•
•
•
•

financial data and other information sources
credit ratings
the expected direction of interest rates and yield curves
the quality of management
credit risk and terms to maturity.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price.
The Enhanced Income Corporate Class may use derivatives such as options, futures, forward contracts and swaps to:

This document provides specific information about the Enhanced Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gain dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•
•

commodity risk
concentration risk
credit risk
equity risk
foreign investment risk
interest rate risk
investment trust risk.

This document provides specific information about the Enhanced Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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ENHANCED INCOME CORPORATE CLASS
Over the past 12 months, approximately 32.2% of the net assets of the fund were invested in securities of CI Income
Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Enhanced Income Corporate Class is suitable for investors who:
•
•

want a low to medium risk investment with the potential for capturing some capital growth
have a medium term investment horizon.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Enhanced Income Corporate Class with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

24.29
21.42
21.42
9.84
9.84
0.00
0.00
13.22
1.64

76.56
67.52
67.52
31.01
31.01
0.00
0.00
41.67
5.17

134.20
118.34
118.34
54.36
54.36
0.00
0.00
73.04
9.06

305.47
269.38
269.38
123.73
123.73
0.00
0.00
166.27
20.62

This document provides specific information about the Enhanced Income Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY VALUE CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Value Corporate Class is to provide long-term capital growth
and reasonable current income through investment primarily in equity and equity-related securities of Canadian
companies that the portfolio adviser believes represent good value and have the potential for consistent long-term
growth. Equity-related securities include convertible preferred shares, convertible debt obligations and warrants. This
fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser identifies companies that it believes have the potential for significant long-term capital growth.
The portfolio adviser adheres to a disciplined value style. The portfolio adviser may employ techniques such as
fundamental analysis and quantitative analysis to assess relative value and capital growth potential. This means
evaluating the financial condition and management of the company, its industry, and relevant economic factors. As
part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources relevant to the issuer
assesses the quality of company management
conducts company interviews, as deemed necessary.

When deciding whether to buy or sell a security, the portfolio adviser considers whether the security represents good
value relative to its current price. The portfolio adviser endeavours to remain fully invested and so equity exposure is
normally maintained to at least 85% of this fund’s current value, though the portfolio adviser may also choose to
temporarily hold cash or fixed income securities for strategic reasons.
The Canadian Equity Value Corporate Class may use derivatives such as options, futures, forward contracts and swaps
to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

This document provides specific information about the Canadian Equity Value Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
investment trust risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Canadian Equity Value Corporate Class is suitable for investors who:

This document provides specific information about the Canadian Equity Value Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY VALUE CORPORATE CLASS
•
•

want a medium risk investment that is focused on generating capital growth with a reasonable prospect of
earning current income
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Value Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.02
23.98
24.29
12.71
12.50
0.00
0.00
19.26
1.64

94.65
75.59
76.56
40.06
39.41
0.00
0.00
60.73
5.17

165.90
132.50
134.20
70.21
69.08
0.00
0.00
106.45
9.06

377.65
301.60
305.47
159.82
157.24
0.00
0.00
242.31
20.62

This document provides specific information about the Canadian Equity Value Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Growth Corporate Class is to provide long-term capital
appreciation by investing primarily in a diversified portfolio of Canadian equity securities with strong growth
potential. This fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The fund currently achieves its investment objectives by investing all of its assets in Canadian Equity Growth Pool
(the underlying fund), which has the same portfolio adviser and objectives as the fund.
The portfolio adviser looks for those companies that are believed to have a reasonable prospect of above-average
earnings growth or long-term capital appreciation. The portfolio adviser intends to diversify its investments to capture
appropriate returns and diversification benefits by looking for an array of companies illustrating any or all of the
following characteristics:
•
•
•
•
•

history of consistent earnings growth
expectations of future earnings growth
evidence of accelerating earnings, revenues, cash flows or other appropriate measures
evidence of leadership in its field
demonstration that the company is increasing its market share.

The portfolio adviser seeks to minimize portfolio risk by diversifying its holdings by industry and continually
monitoring the liquidity of the portfolio.
The assets of the Canadian Equity Growth Corporate Class will be invested principally in equity securities.
The Canadian Equity Growth Corporate Class may use derivatives such as options, futures, forward contracts and
swaps to:
This document provides specific information about the Canadian Equity Growth Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH CORPORATE CLASS
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an investor
will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
equity risk
foreign investment risk
investment trust risk
style risk.

This document provides specific information about the Canadian Equity Growth Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY GROWTH CORPORATE CLASS
Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Canadian
Equity Growth Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Canadian Equity Growth Corporate Class is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking regular
tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the Funds
Described in This Document – What are the risks of investing in the fund? – Risk classification methodology” in Part A of
the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Growth Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.

Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.41
24.18
24.29
12.81
12.71
0.00
0.00
18.96
1.64

92.71
76.24
76.56
40.38
40.06
0.00
0.00
59.76
5.17

162.51
133.63
134.20
70.78
70.21
0.00
0.00
104.75
9.06

369.91
304.18
305.47
161.11
159.82
0.00
0.00
238.45
20.62

This document provides specific information about the Canadian Equity Growth Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY ALPHA CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Canadian Equity
July 30, 2008
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
July 30, 2008
July 30, 2008
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Alpha Corporate Class is to provide capital growth through
investments primarily in equity and equity-related securities of Canadian companies that the portfolio adviser believes
represent good value and have the potential for positive total return. Equity-related securities include convertible
preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The Canadian Equity Alpha Corporate Class invests in a concentrated portfolio of equity and equity-related securities
of Canadian companies, typically between 20 and 40 stocks. The portfolio adviser has broad discretion to select
investments without limitations regarding sector weightings, market cap size, individual position size, or consideration
of the composition of benchmark indices. The investment performance of this fund is expected to be significantly
different from the performance of any comparable benchmark index given the fact that the holdings of this fund may
vary significantly from that of any benchmark index.
The portfolio adviser may use a combination of quantitative techniques and fundamental analysis to assess the
attractiveness of each investment. As part of this evaluation, the portfolio adviser:
• analyzes financial data and other information sources relevant to the issuer
• assesses the quality of the company management
• conducts company interviews, as deemed necessary.
When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price. This fund may from time to time hold a significant portion of its assets in cash and fixed
income securities when the portfolio adviser cannot find attractive investment opportunities in equity securities.
The Canadian Equity Alpha Corporate Class may use derivatives such as options, futures, forward contracts and swaps
to:
• protect against losses from changes in the prices of its investments and from exposure to foreign currencies
This document provides specific information about the Canadian Equity Alpha Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
equity risk
foreign investment risk
investment trust risk
style risk.

Over the past 12 months, approximately 10.2% of the net assets of the fund were invested in securities of Atco Group.
The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Concentration risk” in Part A of this simplified prospectus.

This document provides specific information about the Canadian Equity Alpha Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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As at June 30, 2020, Canadian Equity Alpha Pool owned approximately 44.6% of the securities of the fund. The
associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Large redemption risk” in Part A of this Simplified Prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Canadian Equity Alpha Corporate Class is suitable for investors who:
•
•

want a low to medium risk investment focused on generating capital growth in a manner which may not track
the performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Alpha Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.72
23.77
24.08
12.60
12.40

93.68
74.95
75.92
39.73
39.09

164.21
131.36
133.06
69.65
68.51

373.78
299.02
302.89
158.53
155.96

This document provides specific information about the Canadian Equity Alpha Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Fees and expenses payable over
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

0.00
0.00
19.57
1.64

0.00
0.00
61.70
5.17

0.00
0.00
108.15
9.06

0.00
0.00
246.18
20.62

This document provides specific information about the Canadian Equity Alpha Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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CANADIAN EQUITY SMALL CAP CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

Canadian Small/Mid Cap Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
QV Investors Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Canadian Equity Small Cap Corporate Class is to provide long-term capital
growth together with the preservation of capital by investing primarily in common shares of Canadian corporations,
diversified over a broad range of companies. The primary emphasis will be on small market capitalization. This fund
also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser will employ a disciplined management style designed to capture the returns and the
diversification benefits of a broad cross section of Canadian small cap companies. The portfolio adviser will pursue
this objective by participating in the investment performance of a broad range of readily marketable Canadian common
share securities. Specifically, the portfolio adviser will:
•
•

invest primarily in common shares of Canadian companies having a relatively small market capitalization at
the time of the initial investment
manage the portfolio using both quantitative and qualitative analysis techniques to select securities that, in
the opinion of the portfolio adviser, offer superior prospects for long-term capital appreciation.

The Canadian Equity Small Cap Corporate Class may use derivatives such as options, futures, forward contracts and
swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This document provides specific information about the Canadian Equity Small Cap Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may invest up to 30% of its assets in foreign securities.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•

commodity risk
equity risk
small capitalization risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Canadian Equity Small Cap Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.

This document provides specific information about the Canadian Equity Small Cap Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Canadian Equity Small Cap Corporate
Class with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that
you pay directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for
additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
23.88
23.67
12.71
12.30
0.00
0.00
19.57
1.64

94.98
75.27
74.62
40.06
38.77
0.00
0.00
61.70
5.17

166.47
131.93
130.80
70.21
67.95
0.00
0.00
108.15
9.06

378.93
300.31
297.73
159.82
154.67
0.00
0.00
246.18
20.62

This document provides specific information about the Canadian Equity Small Cap Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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US EQUITY VALUE CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Value Corporate Class is to provide maximum long-term capital
appreciation primarily through investment in a diversified portfolio of equity and equity-related securities of US
issuers. Equity-related securities include convertible preferred shares, convertible debt obligations and warrants. This
fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs a large cap, disciplined value style with an emphasis on long-term investment strategies.
The portfolio adviser utilizes a fundamental, bottom-up approach, focusing on companies with low price/earnings
multiples and low price-to-book ratios and companies that demonstrate solid earnings growth. The US Equity Value
Corporate Class’s assets are diversified by industry and company to help reduce risk.
The US Equity Value Corporate Class may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
This document provides specific information about the US Equity Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The US Equity Value Corporate Class is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.

This document provides specific information about the US Equity Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Value Corporate Class with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.

Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.23
24.29
24.39
12.81
12.50
0.00
0.00
19.37
1.74

95.30
76.56
76.88
40.38
39.41
0.00
0.00
61.06
5.49

167.04
134.20
134.76
70.78
69.08
0.00
0.00
107.02
9.63

380.22
305.47
306.76
161.11
157.24
0.00
0.00
243.60
21.91

This document provides specific information about the US Equity Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY VALUE CURRENCY HEDGED CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Equity
August 18, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Value Currency Hedged Corporate Class is to provide maximum
long-term capital appreciation primarily through investment in a diversified portfolio of equity and equity-related
securities of US issuers while hedging against changes to the exchange rate between the Canadian and US dollar. Equityrelated securities include convertible preferred shares, convertible debt obligations and warrants. This fund also may
invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser employs a large cap, disciplined value style with an emphasis on long-term investment strategies.
The portfolio adviser utilizes a fundamental, bottom-up approach, focusing on companies with low price/earnings
multiples and low price-to-book ratios and companies that demonstrate solid earnings growth. The US Equity Value
Currency Hedged Corporate Class’s assets are diversified by industry and company to help reduce risk.
To achieve its objective, the fund may hold directly the equity and equity-related securities of US issuers or securities
of a mutual fund that holds such equity and equity-related securities (an “underlying fund”).
The US Equity Value Currency Hedged Corporate Class intends to hedge substantially all of its exposure to changes in
the exchange rate between the Canadian dollar and US dollar through derivatives such as options, futures and forwards.
The costs associated with this hedging activity may reduce the performance of this fund.
This fund may also use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This document provides specific information about the US Equity Value Currency Hedged Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase transactions,
to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
currency hedged fund risk
equity risk
foreign investment risk
style risk

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of US Equity
Value Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing
in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
As at June 30, 2020, US Equity Value Currency Hedged Pool owned approximately 56.9% of the securities of the
fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund – Large redemption risk” in Part A of this Simplified Prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing in
a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply to the
fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The US Equity Value Currency Hedged Corporate Class is suitable for investors who:

This document provides specific information about the US Equity Value Currency Hedged Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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•
•

want a medium risk investment focused on generating capital growth with minimal exposure to changes to the
exchange rate between the Canadian and US dollar
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Value Currency Hedged
Corporate Class with the cost of investing in other mutual funds. Please note that this chart does not account for any
fees that you pay directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus
for additional information.
Fees and expenses payable over
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8

One year ($)

Three years ($)

Five years ($)

Ten years ($)

23.77
24.39
12.71
12.91
0.00
0.00

74.95
76.88
40.06
40.70
0.00
0.00

131.36
134.76
70.21
71.34
0.00
0.00

299.02
306.76
159.82
162.40
0.00
0.00

This document provides specific information about the US Equity Value Currency Hedged Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
94

US EQUITY GROWTH CORPORATE CLASS

US EQUITY GROWTH CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Wellington Management Canada ULC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Growth Corporate Class is to provide long-term capital
appreciation primarily through investment in a diversified portfolio of equity and equity-related securities of US
issuers. Equity-related securities include convertible preferred shares, convertible debt obligations and warrants. This
fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser utilizes a growth-oriented approach that emphasizes bottom-up securities selection. The portfolio
adviser looks for companies based on what it considers to be an ability to generate above-average growth in corporate
earnings. The portfolio adviser implements this process by:
•
•

evaluating each company’s operations and its industry to identify sources of growth, profit potential,
competitive advantage, market share growth and dominance in its market segment
identifying a company’s ability to respond to changing market conditions and to seize expansion
opportunities.

The portfolio adviser determines the amount of the US Equity Growth Corporate Class’s assets allocated to each
investment based on:
•
•
•
•

growth potential of the company
volatility of the company’s earnings stream
expected performance compared with the other investments in the fund’s portfolio
expected effect on the performance of the portfolio as a whole.

The portfolio adviser may choose to concentrate its investments in certain industry sectors as a natural by-product of
its “bottom-up” securities selection approach.
The US Equity Growth Corporate Class may use derivatives such as options, futures, forward contracts and swaps to:
This document provides specific information about the US Equity Growth Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest infixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
sector risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.

This document provides specific information about the US Equity Growth Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
96

US EQUITY GROWTH CORPORATE CLASS
Who Should Invest in this Fund?
The US Equity Growth Corporate Class is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Growth Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.

Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.51
23.98
24.39
12.91
12.81
0.00
0.00
18.96
1.74

93.04
75.59
76.88
40.70
40.38
0.00
0.00
59.76
5.49

163.07
132.50
134.76
71.34
70.78
0.00
0.00
104.75
9.63

371.20
301.60
306.76
162.40
161.11
0.00
0.00
238.45
21.91

This document provides specific information about the US Equity Growth Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Advisor
Portfolio Sub-Advisor

U.S. Equity
July 30, 2008
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
July 30, 2008
July 30, 2008
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
State Street Global Advisors, Ltd.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Alpha Corporate Class is to provide capital growth through
investments primarily in equity and equity-related securities of US companies that the portfolio adviser believes
represent good value and have the potential for positive total return. Equity-related securities include convertible
preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
To achieve its objective, the fund may hold directly the equity and equity-related securities of US companies or
securities of a mutual fund that holds such equity and equity-related securities (an “underlying fund”).
The US Equity Alpha Corporate Class uses a fundamental research-driven investment process to build a highconviction portfolio of U.S. equities that the portfolio advisor believes offer sustainable growth prospects at a
reasonable valuation. After screening the investment universe, the portfolio advisor performs detailed company duediligence including quantitative forecasts of financial metrics and a rigorous assessment of quality, including:
•
•
•
•
•

strong market positions and barriers to entry;
excellent management teams;
healthy financial positions;
high transparency and regard for shareholders; and
positive fundamental trends.

Portfolio construction is based on choosing the names that offer the best combination of quality, sustainable growth
and valuation, while managing portfolio risk. The approach is disciplined and takes a long-term perspective.

This document provides specific information about the US Equity Alpha Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY ALPHA CORPORATE CLASS
The US Equity Alpha Corporate Class may use derivatives such as options, futures, forward contracts and swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•

commodity risk
concentration risk
equity risk
foreign investment risk
style risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of US Equity
Alpha Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing
in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
This document provides specific information about the US Equity Alpha Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The US Equity Alpha Corporate Class is suitable for investors who:
•
•

want a medium risk investment focused on generating capital growth in a manner which may not track the
performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Alpha Corporate Class with the
cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.92
23.88
24.29
12.71
12.50
0.00
0.00
19.67
1.74

94.33
75.27
76.56
40.06
39.41
0.00
0.00
62.02
5.49

165.34
131.93
134.20
70.21
69.08
0.00
0.00
108.72
9.63

376.36
300.31
305.47
159.82
157.24
0.00
0.00
247.47
21.91

This document provides specific information about the US Equity Alpha Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY SMALL CAP CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

U.S. Small/Mid Cap Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Epoch Investment Partners, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the US Equity Small Cap Corporate Class is to obtain maximum long-term capital
growth through direct and indirect investments in equity and equity-related securities of small to mid-market
capitalization US companies that the portfolio adviser believes have the potential for positive total return. This fund
also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser may use techniques such as fundamental analysis to assess the value and growth potential of a
company. This means evaluating the financial condition and management of a company, its industry and the overall
economy. As part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources
assesses the quality of management
conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether the investment is a good
value relative to its current price.
The US Equity Small Cap Corporate Class may use derivatives such as options, futures, forward contracts and swaps
to:
•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This document provides specific information about the US Equity Small Cap Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY SMALL CAP CORPORATE CLASS
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
small capitalization risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The US Equity Small Cap Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the US Equity Small Cap Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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US EQUITY SMALL CAP CORPORATE CLASS
T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the US Equity Small Cap Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
24.08
23.98
12.81
12.50
0.00
0.00
19.47
1.74

94.98
75.92
75.59
40.38
39.41
0.00
0.00
61.38
5.49

166.47
133.06
132.50
70.78
69.08
0.00
0.00
107.58
9.63

378.93
302.89
301.60
161.11
157.24
0.00
0.00
244.89
21.91

This document provides specific information about the US Equity Small Cap Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
103

INTERNATIONAL EQUITY VALUE CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

International Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
Altrinsic Global Advisors, LLC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Value Corporate Class is to provide long-term capital
appreciation primarily through investment in a diversified portfolio of equity and equity-related securities of
international issuers which are believed to be undervalued relative to their perceived growth potential. Equity-related
securities include convertible preferred shares, convertible debt obligations and warrants. This fund also may invest
in other mutual funds.
The portfolio adviser will not invest in Canadian or US issuers.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser will identify companies that they believe are undervalued and have the potential for long-term
future growth. The portfolio adviser will allocate the International Equity Value Corporate Class’s investments
between regions based on an on-going analysis of trends in international markets. The portfolio adviser uses both
value-based and price-driven approaches.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
The International Equity Value Corporate Class may use derivatives such as options, futures, forward contracts and
swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
This document provides specific information about the International Equity Value Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CORPORATE CLASS
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The International Equity Value Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.

This document provides specific information about the International Equity Value Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CORPORATE CLASS
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Value Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.33
24.39
24.49
12.91
12.71
0.00
0.00
19.57
1.84

95.62
76.88
77.21
40.70
40.06
0.00
0.00
61.70
5.81

167.60
134.76
135.33
71.34
70.21
0.00
0.00
108.15
10.19

381.51
306.76
308.05
162.40
159.82
0.00
0.00
246.18
23.20

This document provides specific information about the International Equity Value Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED
CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

International Equity
August 18, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Altrinsic Global Advisors, LLC

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Value Currency Hedged Corporate Class is to provide
long-term capital appreciation primarily through investment in a diversified portfolio of equity and equity-related
securities of international issuers which are believed to be undervalued relative to their perceived growth potential
while hedging against changes to the exchange rates between the Canadian and major foreign currencies. Equityrelated securities include convertible preferred shares, convertible debt obligations and warrants. This fund also may
invest in other mutual funds.
The portfolio adviser will not invest in Canadian or US issuers.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
To achieve its objective, the fund may hold directly the equity and equity-related securities of international companies
or securities of a mutual fund that holds such equity and equity-related securities (an “underlying fund”).
The portfolio adviser will identify companies that it believes are undervalued and have the potential for long-term
future growth. The portfolio adviser will allocate the International Equity Value Currency Hedged Corporate Class’s
investments between regions based on an on-going analysis of trends in international markets. The portfolio adviser
uses both value-based and price-driven approaches.
The International Equity Value Currency Hedged Corporate Class intends to hedge substantially all of its exposure to
changes in the exchange rates between the Canadian dollar and major foreign currencies through derivatives such as
options, futures and forwards. The costs associated with this hedging activity may reduce the performance of this
fund. This fund also may use derivatives such as options, futures, forward contracts and swaps to gain exposure to
individual securities and financial markets instead of buying the securities directly.
Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income, cash and cash equivalent securities.
This document provides specific information about the International Equity Value Currency Hedged Corporate Class. It should be read in
conjunction with the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides
general information about the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED CORPORATE CLASS
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
concentration risk
currency hedged fund risk
equity risk
foreign investment risk
style risk

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of International
Equity Value Pool. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund – Concentration risk” in Part A of this simplified prospectus.
As at June 30, 2020, International Equity Value Currency Hedged Pool owned approximately 58% of the securities
of the fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing
in a Mutual Fund – Large redemption risk” in Part A of this Simplified Prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The International Equity Value Currency Hedged Corporate Class is suitable for investors who:

This document provides specific information about the International Equity Value Currency Hedged Corporate Class. It should be read in
conjunction with the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides
general information about the United Funds together constitute the simplified prospectus.
108

INTERNATIONAL EQUITY VALUE CURRENCY HEDGED CORPORATE CLASS
•
•

want a medium risk investment that is focused on generating capital growth with minimal exposure to
changes to the exchange rates between the Canadian dollar and major foreign currencies
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Value Currency Hedged
Corporate Class with the cost of investing in other mutual funds. Please note that this chart does not account for any
fees that you pay directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus
for additional information.
Fees and expenses payable over
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8

One year ($)

Three years ($)

Five years ($)

Ten years ($)

23.77
24.59
12.81
13.01
0.00
0.00

74.95
77.53
40.38
41.03
0.00
0.00

131.36
135.89
70.78
71.91
0.00
0.00

299.02
309.33
161.11
163.69
0.00
0.00

This document provides specific information about the International Equity Value Currency Hedged Corporate Class. It should be read in
conjunction with the rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides
general information about the United Funds together constitute the simplified prospectus.
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INTERNATIONAL EQUITY GROWTH CORPORATE CLASS
Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

International Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Global Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Growth Corporate Class is to provide long-term capital
appreciation primarily through investments in a diversified portfolio of equity and equity-related securities of
international issuers which are believed to offer above-average growth potential. Equity-related securities include
convertible preferred shares, convertible debt obligations and warrants. This fund also may invest in other mutual
funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser looks for those companies that are believed to have a reasonable prospect of above-average
earnings growth or long-term capital appreciation. The portfolio adviser intends to diversify its investments to capture
appropriate returns and diversification benefits, by looking for an array of companies illustrating any or all of the
following characteristics:
•
•
•
•
•

history of consistent earnings growth
expectations of future earnings growth
evidence of accelerating earnings, revenues, cash flows or other appropriate measures
evidence of leadership in its field
demonstration that the company is increasing its market share.

The portfolio adviser seeks to minimize portfolio risk by diversifying its holdings by industry and continually
monitoring the liquidity of the portfolio.
The International Equity Growth Corporate Class may use derivatives such as options, futures, forward contracts and
swaps to:
•

protect against losses from changes in the prices of its investments and from exposure to foreign currencies

•

gain exposure to individual securities and financial markets instead of buying the securities directly.

This document provides specific information about the International Equity Growth Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
equity risk
foreign investment risk
style risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The International Equity Growth Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the International Equity Growth Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information
about the United Funds together constitute the simplified prospectus.
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T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Growth Corporate
Class with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that
you pay directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for
additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

29.61
24.29
24.29
12.91
12.71
0.00
0.00
19.16
1.84

93.36
76.56
76.56
40.70
40.06
0.00
0.00
60.41
5.81

163.64
134.20
134.20
71.34
70.21
0.00
0.00
105.88
10.19

372.49
305.47
305.47
162.40
159.82
0.00
0.00
241.02
23.20

This document provides specific information about the International Equity Growth Corporate Class. It should be read in conjunction with the
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Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Sub-Adviser

International Equity
July 30, 2008
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
July 30, 2008
July 30, 2008
Shares of a mutual fund corporation
Eligible
Black Creek Investment Management Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the International Equity Alpha Corporate Class is to provide capital growth
through investments primarily in equity and equity-related securities of non-North American companies that the
portfolio adviser believes represent good value and have the potential for positive total return. Equity-related securities
include convertible preferred shares, convertible debt obligations and warrants.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
To fulfill this objective, the fund will primarily invest in a portfolio of equity securities of companies domiciled in
countries outside of Canada and the United States, including companies located in emerging markets. It may invest in
small, medium and large companies, and may hold cash and cash-equivalent securities. Although diversified by
country, industry and company, the fund’s portfolio may hold larger positions in a smaller number of securities.
When selecting securities for the fund, the portfolio adviser evaluates the merits of each company in terms of its
leadership position within its industry, the strength of management, profit growth and the potential for capital
appreciation. In order to develop a proprietary view of the company, the portfolio adviser also considers overall macroeconomic conditions, historical financial performance of the company, trends and technological changes in the
business, sensitivity to economic factors, as well as other factors which may affect the future economics of the
business.
The fund will only use derivative agreements like these as permitted by securities regulations. Under securities
regulations, the counterparty (or an affiliate that has guaranteed the counterparty’s obligations under the derivative
agreement) must have a designated rating and the fund must hold enough cash and cash equivalents to cover its
obligations to the counterparty under the derivative agreement.
Subject to compliance with applicable registration and proficiency requirements, the fund is permitted, but not
required, to use derivatives like options, futures, forward contracts, swaps, index participation units and other similar
instruments for hedging and non-hedging purposes and for the purpose of making a profit, provided the use of
derivatives is consistent with the fund’s objectives and is permitted by Canadian securities laws. See “Derivatives
Risk” for a description of the nature of each type of derivative which may be used. The fund may from time to time
use these instruments to, among other reasons, gain exposure to the underlying securities, indexes or currencies
This document provides specific information about the International Equity Alpha Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
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without investing in them directly, manage risks and implement investment strategies more efficiently. Derivatives
can only be used if sufficient cash or cash-equivalent securities are held by the fund in order that a leveraged portfolio
cannot be created.
The fund may enter into repurchase, reverse repurchase and securities lending agreements to the extent permitted by
the Canadian securities authorities. The fund may from time to time use repurchase, reverse repurchase and securities
lending agreements to maximize returns and for temporary defensive purposes in response to adverse market,
economic or political conditions. To the extent the fund is in a defensive position, the fund may lose the benefit of
upswings and limit its ability to meet its investment objective. The fund will limit these transactions to parties that
have, in the opinion of the Manager and its portfolio adviser, adequate resources and financial strength.
The fund is permitted to invest some of its assets in securities of other mutual funds, including other mutual funds
managed by the Manager or an affiliate or associate of the Manager or securities of a foreign mutual fund, provided
such investments are permitted by Canadian securities laws. The portfolio adviser will select such investments based
on the fund’s investment objective.
From time to time the fund may invest some or all of its assets in cash or high-quality money market securities for
temporary defensive purposes in response to adverse market, economic or political conditions. To the extent the fund
is in a defensive position, the fund may lose the benefit of upswings and limit its ability to meet its investment
objective.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The fund may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•

commodity risk
credit risk
emerging market risk
equity risk
foreign investment risk
interest rate risk

This document provides specific information about the International Equity Alpha Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
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•
•

small capitalization risk
style risk.

As at June 30, 2020, International Equity Alpha Pool owned approximately 44.7% of the securities of the fund. The
associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund – Large redemption risk” in Part A of this Simplified Prospectus.
You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The International Equity Alpha Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth in a manner which may not
track the performance of a comparable benchmark index
are planning to hold their investment for the medium and/or long term.

We recommend that qualified investors reduce their risk by using our Asset Management Service to establish and
maintain a customized portfolio of investments in the funds. Please see Part A of the simplified prospectus for details.
T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the International Equity Alpha Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.13
23.98
24.39
12.81

94.98
75.59
76.88
40.38

166.47
132.50
134.76
70.78

378.93
301.60
306.76
161.11

This document provides specific information about the International Equity Alpha Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
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Fees and expenses payable over
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

12.60
0.00
0.00
19.78
1.84

39.73
0.00
0.00
62.35
5.81

69.65
0.00
0.00
109.28
10.19

158.53
0.00
0.00
248.76
23.20

This document provides specific information about the International Equity Alpha Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
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Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser

Emerging Market
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Emerging Markets Equity Corporate Class is to obtain maximum long-term
capital growth through direct and indirect investments in equity and equity-related securities of companies that the
portfolio adviser believes have the potential for positive total return. These companies will include those that are
located in, or with significant economic exposure to, emerging market countries. This fund also may invest in other
mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser utilizes a bottom-up investment approach focusing on quality, financially productive companies
that are undervalued relative to their global industry peers. Techniques such as fundamental analysis may be used to
assess the value and growth potential of a company. This means evaluating the financial condition and management
of a company, its industry and the overall economy. As part of this evaluation, the portfolio adviser:
•
•
•

analyzes financial data and other information sources
assesses the quality of management
conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether the investment is a good
value relative to its current price.
The fund will only use derivative agreements like these as permitted by securities regulations. Under securities
regulations, the counterparty (or an affiliate that has guaranteed the counterparty’s obligations under the derivative
agreement) must have a designated rating and the fund must hold enough cash and cash equivalents to cover its
obligations to the counterparty under the derivative agreement.
The fund may use derivatives such as options, futures, forward contracts and swaps to:

This document provides specific information about the Emerging Markets Equity Corporate Class. It should be read in conjunction with the rest
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•

protect against losses from changes in interest rates and the prices of its investments, and from exposure to
foreign currencies

•

gain exposure to individual securities and markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains dividends. It can also increase trading costs, which reduce returns.
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•

commodity risk
emerging market risk
equity risk
foreign investment risk.

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing
in a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply
to the fund or the T-Series Shares of the fund.

This document provides specific information about the Emerging Markets Equity Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about
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Who Should Invest in this Fund?
The Emerging Markets Equity Corporate Class is suitable for investors who:
•
•

want a medium risk investment that is focused on generating capital growth
are planning to hold their investment for the medium and/or long term.

T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
Please note that this fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Funds Described in This Document – What are the risks of investing in the fund? – Risk classification methodology”
in Part A of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Emerging Markets Equity Corporate Class
with the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay
directly. See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional
information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

30.33
24.18
23.98
12.91
12.60
0.00
0.00
19.57
1.84

95.62
76.24
75.59
40.70
39.73
0.00
0.00
61.70
5.81

167.60
133.63
132.50
71.34
69.65
0.00
0.00
108.15
10.19

381.51
304.18
301.60
162.40
158.53
0.00
0.00
246.18
23.20

This document provides specific information about the Emerging Markets Equity Corporate Class. It should be read in conjunction with the rest
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Fund Details
Fund Type
Date Started
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W
Securities Offered
Registered plan eligibility
Portfolio Adviser
Portfolio Sub-Adviser

Sector Equity
October 2, 2007
August 19, 2008
June 15, 2011
May 1, 2017
May 1, 2017
August 18, 2008
June 15, 2011
October 2, 2007
October 2, 2007
Shares of a mutual fund corporation
Eligible
CI Investments Inc.
Cohen & Steers Capital Management, Inc.

What Does the Fund Invest In?
Investment Objectives
The primary investment objective of the Real Estate Investment Corporate Class is to provide an ongoing flow of
current income and long-term capital appreciation primarily by investing throughout the world in a diversified
portfolio of real estate investment trust units, equity securities and equity-related securities of those companies or
entities in the real estate industry. Equity-related securities include convertible preferred shares, convertible debt
obligations and warrants. This fund also may invest in other mutual funds.
Any change to the investment objectives must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.
Investment Strategies
The portfolio adviser constructs a diversified portfolio of securities with individual weightings based on the outlook
for each major property sector. After conducting thorough analysis of national and regional economic trends, capital
market conditions and property-type fundamentals and establishing target sector weightings, the portfolio adviser
selects securities of those companies that are considered to be best positioned, subject to an evaluation of the individual
companies.
The portfolio adviser places important emphasis on understanding the quality of properties owned and the track record
of company management. The Real Estate Investment Corporate Class focuses primarily on real estate investment
trust shares, as well as equity and equity-related securities of those companies or entities in the real estate industry.
Such issuers may include corporations, real estate investment trusts and master limited partnerships from throughout
the world. The Real Estate Investment Corporate Class will not have any direct ownership or investment in land or
buildings.
The Real Estate Investment Corporate Class may use derivatives such as options, futures, forward contracts and swaps
to:
• protect against losses from changes in the prices of its investments and from exposure to foreign currencies
•

gain exposure to individual securities and financial markets instead of buying the securities directly.

Derivatives will only be used as permitted by securities regulations.
This document provides specific information about the Real Estate Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
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When the portfolio adviser deems appropriate or in the event of adverse market, economic and/or political conditions,
the portfolio adviser may invest in fixed-income securities, cash and cash equivalent securities.
This fund may also enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.
The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Funds Described in This Document – What does the fund invest in – Short selling” in
Part A of the simplified prospectus.
This fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic
and foreign ETFs and those managed by us (see “Specific Information About Each of the Funds Described in This
Document – What does the fund invest in?” in Part A of the simplified prospectus).
Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:
•

provide daily results that replicate the daily performance of a specified widely-quoted market index (the
“Underlying Index”) on a leveraged basis (a multiple of 200% or an inverse multiple of 100% or 200%);
and/or

•

seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of
which is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Funds Described in This Document – What does the fund invest in? –
Investments in Leveraged Exchange-Traded Funds” in Part A of the simplified prospectus.
What are the Risks of Investing in the Fund?
An investment in the fund may be subject to the following risks:
•
•
•
•
•
•
•

commodity risk
equity risk
foreign investment risk
interest rate risk
investment trust risk
real estate investments risk
sector risk

You will find an explanation of each risk under the heading “What is a Mutual Fund and What the Risks of Investing in
a Mutual Fund?” in Part A of the simplified prospectus, as well as an explanation of other general risks that apply to the
fund or the T-Series Shares of the fund.
Who Should Invest in this Fund?
The Real Estate Investment Corporate Class is suitable for investors who:
•
•

want a medium to high risk investment that is focused on generating capital growth with a reasonable potential
for current income
are planning to hold their investment for the medium and/or long term.

This document provides specific information about the Real Estate Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
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T-Series Shares of the fund are suitable for investors who are investing outside of a Registered Plan and are seeking
regular tax-efficient monthly distributions.
This fund is not available for purchase through a Registered Plan.
You will find an explanation of the risk classification under the heading “Specific Information About Each of the Funds
Described in This Document – What are the risks of investing in the fund? – Risk classification methodology” in Part A
of the simplified prospectus.
Distribution Policy
The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Funds Described in This Document – Distribution policy”
in Part A of the simplified prospectus.
In addition, holder of Series ET8, FT8, and IT8 securities will receive regular monthly cash distributions. See “Specific
Information About Each of the Funds Described in This Document – Distribution policy” in Part A of the simplified
prospectus.
Fund Expenses Indirectly Borne by Investors
The chart below allows you to compare the cost of investing $1,000 in the Real Estate Investment Corporate Class with
the cost of investing in other mutual funds. Please note that this chart does not account for any fees that you pay directly.
See “Fees and Expenses Payable Directly by You” in Part A of the simplified prospectus for additional information.
Fees and expenses payable over
Series A
Series E
Series ET8
Series F
Series FT8
Series I
Series IT8
Series OF
Series W

One year ($)

Three years ($)

Five years ($)

Ten years ($)

33.20
26.75
26.75
15.27
14.86
0.00
0.00
22.13
1.84

104.67
84.31
84.31
48.13
46.84
0.00
0.00
69.78
5.81

183.46
147.79
147.79
84.37
82.10
0.00
0.00
122.31
10.19

417.60
336.40
336.40
192.04
186.89
0.00
0.00
278.40
23.20

This document provides specific information about the Real Estate Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the United Funds dated July 29, 2020. This document and the document that provides general information about the
United Funds together constitute the simplified prospectus.
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Additional information about the funds is available in their annual information form, fund facts, management reports
of fund performance and financial statements. These documents are incorporated by reference into this simplified
prospectus. That means they legally form part of this simplified prospectus just as if they were printed in it.
You can get a copy of these documents at your request and at no cost by calling 1-888-664-4784, by e-mailing
service@unitedfinancial.ca, or by asking your representative.
These documents and other information about the funds, such as information circulars and material contracts, are also
available on our website at www.assante.com or on the SEDAR website at www.sedar.com.

This document provides specific information about the United Funds. It should be read in conjunction with the rest of the simplified prospectus of
the United Funds dated July 29, 2020. This document and the document that provides general information about the United Funds together
constitute the simplified prospectus.
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